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20235 MEV Tax Credit

EV O Tax Credit #1)L—ILH 1 ADDAA—FLET, EV BR5E
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¢ A vehicle is eligible for one-half of the total credit ($3,750) if
the vehicle has battery components that are manufactured
or assembled in North America.
To be eligible for the other $3,750, a vehicle must have
critical minerals that were extracted or processed in the U.S.
or countries with which the U.S. has a free trade agreement,
or use critical minerals that were recycled in North America.
Final assembly must take place in North America for a
vehicle to be eligible.
Only cars under $55,000 or SUVs, vans, and pickup trucks
under $80,000 are eligible.
The income cap to be eligible for the credit is $150,000 for
single filers and $300,000 for joint filers.
Option to apply the credit at point of sale starting in 2024.
The new credit requirements for battery components and
critical minerals will take effect January 1, 2023.
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